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COMPANY PROFILE
PRL is a hydro-skimming refinery incorporated in Pakistan as a public limited company in May 1960. PRL is engaged 
in the production and sale of petroleum products. PRL operates as a subsidiary of Pakistan State Oil Company 
Limited (PSO), which is the largest oil marketing company in Pakistan. PRL's shares are publicly traded on the 
Pakistan Stock Exchange Limited.

The refinery is strategically located in Karachi, with a designed throughput capacity of 50,000 barrels per day. The 
major units in refinery complex are Crude Distillation Unit, Hydrotreating Unit, Platformer Unit, and Isomerization Unit.

GROUP STRUCTURE
PRL is the subsidiary of PSO that holds 63.56% shares in PRL. PRL became a subsidiary of PSO effective December 
1, 2018, when PSO increased its shareholding from 24.11% to 52.68%. Subsequently, PSO acquired further shares in 
PRL bringing the total holding to 63.56%. PSO is a public company listed on the Pakistan Stock Exchange. Detailed 
shareholding structure of PSO can be obtained from the Pattern of Shareholding in the published financial 
statements of PSO. Major shareholders of PSO include Government of Pakistan that holds 25.51% directly and 
indirectly. Other shareholders include banks, insurance companies, modarabas and mutual funds and the public.

PRL also holds 27.26% shares in Pak Grease Manufacturing Company (Private) Limited (PGMC) which is treated as 
PRL’s associated company in the annexed financial statements. Other shareholders of PGMC are private investors.
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